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thereof with the center Iine Qf eading from Highway 27 to the Meyer Mill prop

and running thence in part witkt f said road S3-42 W 895 feet to an iron stake
the Kale-Beam property line; thence with the -Beam line S 71-20 W 218.5 fegt; thence N 19-

915 feet to an irnn stake in the center line of 'said railroad track; thence wily spid center lipe

of said railroad track in threes calls as follows: (1) N 70-27 E 135 feet; (2)NVihIW

curve to the right with a radius of 573 feet a~distance of 120 feet, and
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to the point of beginning and containing 7 acres, more or less.

& £ 205.3 fsgt
Being in all .respects the same property which was conveyed to Meyer Mills Incyjofpilincoln Co
Development “orporation by deed dated the 19th day of April, 1959 and record X :tok 359 &% ge
577 in the office of the Register of Dgeds for Lincoln County.

TRACT II:

‘ Beginning at a poiht in the center line of the Seaboard pdilroad track at ortHwestern cor
Tract I above and running thence with the western line of Tract I 3 13-10 EN@5 feet to a poin

the Kale-Beam property line; thence with said property line 3 71-20 W 240 fep\; thence N 19-20

913 feet to a point in the center line of said railroad track; thence with sRid center line N 2
E 240 feet to the point of beginning, and containing 5 acres, more or les.

Being in all respects the same property which was conveyed to Meyer Mills, by Lincoln Cgﬁﬁsm
Development Corporation by deed dated the 2nd day of June,»1960, and recordeddn Book 364 at page
133 in the office of the Register of Deeds for Lincoln County.

The foregoing Tracts I and II are shown on a survey of R.M. Wingo, RegisteredSurveyor, dated Apgil
5,1960, reference to which survey is hereby made. S&s

Conveyance of the foregoing tracts is subject to all easements which appear of record.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurte
unto belonging to him, said party of the second part his heirs, and assigngy, upnfi the ¢
the uses and purposes following, and none other, that is to say:

. If the said party of the first part, its successors ar assigns, shall fail or ggglect to| &
? taxes and assessments which are or may be levied against or which may constituge s %
lands within three months after the same shall have become due and payable, orjsk
keep the buildings on said premises insured against loss and damage by fire, by
‘ amount approved by the party of the third gart, payable to the Trustee hereln 3
appear, or should any default of the said Concord-Danan Corporation or the said{ie
as set forth and defined in said Contract, occur and continue beyond the time 'ﬁq‘-med
" same as provided thereffre in the s aild contract, and should the party of thew‘yﬁ
" the full balance of the purchase price as defined in said Contract due and pajald
" one or more of such events all of the balance of said indebtedness shall immefidlely becol
N gayable and on aﬁplication of the party of the third part or their assigns of Yother porsosy
¢ entirled to the money due, or any ons of them, it shall be lawful for, an{ € duty Q
" party of the second part to advertise &i the County courhouse, for a time notyfeps than BHir
“and also to publish notice of said sale once a week for four weeks in some neygpaper published in
' Lincoln County, therein appointing a day and place of sale, and at such time ¥nd place to expose s
property at public sale to the highest bidder for cash (Trustee may require tRe successful bidder
at any sale to immediately deposit with the Trustee cash or certified check ix  _the amount of 10%
his bid ¥rovided notice of such requirement is contained in the advertise i
rejecteé f the deposit is not immediately made. Said deposit shall be re <
*is ordereed on account of increased bid, otherwise shall be applied on the Jurdhase price), and
: upon such sale, to collect the purchase money and convey to the purchaser 5Ad\said party of the
" second part, first retaining the usual compensation received by Trustee fox making such sale, and
for all services performed and expenses incurred, out of the proceeds of surhyale, shall apply so

2
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! representatives or assigns;

muchof the residue as may be necessary to pay off and discharge all of the bakdnce of said indebted
ness and shallpay the surplus, if any remain, to said party of the first<psXy,) its successors, legal
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And it is Stipulated and Agreed, that if the said party of the first part shall pay off all of “
the balance of said indebtedness and discharge ful{y the trust herein declarsd before such sale,

or the same shall be done by a sale of part of said property, then so much of said property as
may not have been sold and is not required to meet anyof Baid trusts shall be reconveyed to said
party of the first part or the title thereto be revested in it according to the provisions of law.

1K

compliance with terms hereof for a period of thirty days that the party of the second part shall
be entitled to enter into possession of said lands for the purpose of collscting the rents and
profits arrising therefrom and applying the same upon the degts being secured, and he is hereby
authorized and empowered to do so without formality or process of law.

I
It is distincly understood and agreed by the parties hereto that in the event of default in |
l

And the party of the first part, for itself, its successors or assigns covenants that it is
seized of said land in fee, and has right to conwey the same in fee simple; that the same are
free and clear from all encumbrances except those now of record to which this deed of trust is !
subject, and that it will warrant and defend the said title to the same against the claims of all
persons whomsoever.

And it is Further Stipulated and Aéreed, that said Trustee shall be entitled to just compensation
for any and all services performed under this trust, which compensation shall constitute a part
of the debt secured by this conveyance and be a lien on the property herein conveyed.

It is Further Stipulated and Agreed, that any sums expended by the party of the third part, or
their assigns, for insurance of the property (if the property is insurable pro erty), or for
payment of taxes thereon, or to remove any prior liens or encumbrances, shafl ge added to and
constitute a part of the debt hereby secured and shall bear interest at same rate.

In Witness Whereof, said gartyof the first part has caused these presents to be signed in its

name by its President, and its corporate seal to be hereto affixed and attested by its Secretary |
the day and year first above written, all in pursuance of authority duly given by resolution |
of the Board of Directors of the party of the first part. 1

(Corporate Seal) MEYER MILLS, INC.
attest: Harriet Lombardi By: Anthony Lombardi
Secretary President

CORPORATE PROBATE
STATE OF NORTH CAROLINA
COUNTY OFL INCOLN

This 10thd ay of October, 1960, personally came before me Rachel C. Sherrill, Notary Public for
said County Harriet Lombardi who being by me duly sworn says that she knows the common seal of

the Meyer Mills, Inec. and is acquainted with Anthony Lombardi who is the President and gresiding
member of said Corporation, and that she, the said Harriet Lombardi is the 3ecretary of the said ;
Corporation andsaw the sald President sign the foregoing instrument and saw the said commnn seal
of said Corporationaffixed to said instrument by said President, and that she, the said Harriet
Lombardi signed her name in attestation of said instrument in the presence of said President of
said Corporation.

Let the instrument with the certificate be registered.
achel C.Sherrill
My Comm. Expir es: April 26, 1962 (SEAL) otary Public

NORTH CAROLINA
LINCOLN COUNTY

The foregoing certificate of Rachel C.Sherrill, a Notary Public of Lincoln I"ounty, North
Carolina is adjudged to be in due form and according to law. Therefore let the same with the 4
foregoing Deed of Trust and these Certificates be registered. ]

Nellie L. Bess, Dpty. |
Clerk Superior Court

Filed for registration on the 17thday of @ctober 1960, at 9 A.M.Registered on the 25thday of !
October, 1960, in Book 324, Page 559." ~ . .-~
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SUBORDINATION AGREEMENT

AGREEMENT made the 220d day of July, 19635
by A. J. ARMSTRONG. CO., INC., a New York Gorpopgtipni

WITNESSETH:

WHEREAS A. J. ARMSTRONG CO., INC: fiow owns - 4
and holds the following chattel mortgage and the note . * -
secured thereby: VR L

; : Mortgage made the 16th day of October, 1961, -
made by Mohican Corporation to 4. dJ. Armstrong .Co., Inc: -]
in the principal sum of $250,000, covering machinery and . ‘|-
-equipment described in the schedule annexed theretv, &nd™. " |”
filed or recorded on October 23, 1961 in the Office of .. -
the Register of Lincoln County, North Carolina, in Liber -

3.8.0',*Page ks and ' B

. *I'WHEREAS Mohican Corporation is about to exe-
cute and deliver to Bankers Life and Casualty Company a
mortgage to “secure the principal sum of Six Hundred-

" Thousand ($600,000) Dollars and interest, which will be
"filed in the Lincoln County Registry in North Carclina, ]
covering certain of the same machinery and equipment as-

is described in detail in the schedule annexed to the
mortgage held by A. J. Armstrong €o., Inc., which machin-
ery and equipment is described in detail in the schedule
annexed to the mortgage about to be executed and deliv-
ered to Bankers Lifé and Casualty Company, which schedule
of equipment is hereby incorporated herein by reference
as 1if fully set forth at length in detail herein; and

WHEREAS Bankers Life and Casualty Company has
refused to accept said chattel mortgage unless said
mortgage held by A. J. Armstrong Co., Inc. be subordinated
in the manner hereinafter mentioned;

NOW, THEREFORE, in consideration of the prem-
ises and to induce Bankers Life and Casualty Company to
accept said chattel mortgage and also in consideration of
One ?$l.00) Dollar paid to A. J. Armstrong Co., Inc., the
receipt whereof is hereby acknowledged, A. J. Armstrong
& Co., Inc. hereby covenants and agrees with Bankers Life
and Casualty Company that said mortgage held by A. J.
Armstrong Co., Inc. be and shall continue to be subject
and subordinate in lien to the lien of said chattel
mortgage for Six Hundred Thousand ($600,000) Dollars and
interest about to be delivered to Bankers Life and Casualty







Company hereto, plus legal fees and auctidneefs‘ fees and.
expenses incidental-to foreclosure in-thé event of ’ .
default as provided for in said chattel mortgage.

’ IN WITNESS WHEREOF, A. J. Armstrong Co., Inc.
has caused these presents to be signed in its name by its
Vice President, and its corporate seal to be hereto . - ..
affixed and attested by its Secretary the day and year first|.
above written, all in pursuance of authority duly given by
resolution of the Board of Directors. o

' A. J. ARMSTRONG CO., INC.

( Vice President

\
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STATE OF NORTH
Lineeln Cour

STATE OF NEW YORK
_ COUNTY OF NEW YORK

)} .
: S8.:
) .

Thls 22nd day of July, 1963 personally

came ,before me,=' i Lepnard;Lak;n -A‘, notary publlc for

'said County and State, GENE ROSENBERG ° , who being'

by me duly sworn, says he knows " the borporate-seel;of.
ALg. Armstrong Co., Inc. and is‘acquéintediwithiMelviﬁ'

L. Hirseh, ‘who is Vice President of said Corporation,;aﬁdi
Assistant :

»that he, the said GENE ROSENBERG; is the/Secretary ‘of sald
Corporatlon apq saw the said Mglv1n L. Hirsch 51gn the
lforégoing instrument and saw the corporate seal of

A, J. Armstrong Co., Ine. affixed to. saild 1nstrument

by sald Me1v1n L. Hirsch and that the sazd GENE ROSENBERG

31gned his name in abtestation of said instru-

ment in the presence of said Vice President of said

. Corporation.

© My Commission Expires: March 30, i965.

HNe. 60- 2236 N B
Cert. wied in New Y

i Commission Expires March’
iled for registration atlﬁ. {
- clock E227 gon
the Z.4& day of er:.—;’k-lsé\i and registared;
In the office of the Reglster of Deeds far
Lincoln County, In Book................ Page,

This. -a? f_.._day of ..




- “POWER_QOF ATTORNEY

STATE OF NEW YORK ) ‘
: 88.:
COUNTY OF NEW YORK )

."

Danan Corporation to Harry Dean and Samuel CarSOn dete&
October 11, 1960, and recorded in Book 34¢ at Page 512
in the office of the Register of Deeds, Lincoln County,~
North Carolina, and Mortgagee under certain Deed o vTrust
from Meyer Mills, Inc. to J. W. Alexander, Jr., Trustee h
for Harry Dean and Samuel Carson, dated Ocpober 10, : 960A
and recorded October 25, 1960, .in Book 32h at Page 559”1n
the office of the Register of Deeds for L1ncoln_County
and Mortgagee under a certain Correctlon Dee

dated as of October 10, 1960, wh;ch correcqi

Deed of Trust from Meyer Mills, Iné+-to J.

" and- lawful attorney for him and in: his nam i
: i»stead, to acknowledge the satlsfaction of th
of the sald Chattel Mortgage, Deed of Trust an

'i, tlon'Deed of Trust 1n the presence of Eﬁ vRegl'ter\of
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‘and Gorrection Deed of ‘Trust;, has hereunto set -'ha.‘s hand :
" seal this 22nd dhy“of July, 1963.
© (SEAL)
ST:A’fEOF NEW YORK™ ) T
) t 88.:
COUNTY OF NEW YORK )

. V I, 752.&.4_,\/ EM y & notary ,publi.c j_

"in and for- the afqrésaid ‘State and',Cou.nty, ‘do hereby

' R éertify.that HARRY - DEAN personally came before me this

day and. ciuly executed the foregoing Powevr of Attorney.

. WITNESS my hand and notarial seal this 22nd
day of Jﬁ.ly, 1963, ‘

My Commission Expires: _
30 /FéN

Ny -

Notary Public

SLATE OF NORTH GAROLINA

Flled for registration at ﬁéﬁ&a’dochﬁ%

the 2 day ofM,lD.éai and reglstered

In the office of the Register of Deeds for




Prepared By3: Harvey A. Jonas, J»r., Atty,, Lincolnton, N, C.

Form CD-1 CORPORATION DEED James Willlams & Co., Yadkinville, N. C.

STATE OF NORTH CAROLINA,

@hiﬁ @th, Made this_____Llth day of. June

A.D.19_686, by and between.. .. Linealn County Development Corporation

A corpofation organized and existing under and by virtue of the laws of the State of North Caro-
ling with its principal office located at Lincolnton
of the County of. Linecoln and State

of Rorth Caroline Party of the first part, and
Mohican Mills, Inc.

of the County of. Lincoln and State of__North Carolina
part._¥_.... of the second part,

WITNESSETH, That the said party of the first part, in consideration of gne--Hundred—— .
Dollars {$100.00} and ather valusbles SRR IRE

to it paid by the part...y._ of the second part, the receipt of which is hereby acknowledged, has
bargained and sold, and by these presents, doth grant, bargain, sell and convey unto the said

—party of the second pant
and._i_t.s',_',_Lﬁé’}?s?iﬁs OYHafBlartain lot of land
of land, situate, lying and being in _..Lineslinton :
Township, Lingoln ‘County, State of North Carolina,
and ‘more particularly deseribed as follows: : : :

BEGINNING at a point in the center of paved road #1419, southwest
corner of tracts totaling twenty-two (22) acres as conveyed to .
Mohican Mills, Inc. {formerly Meyer Mills, Inec.) by Deed, Book 379,
. Page 55; and runs thence from said beinning corner with the center
of seid road, South 73-41 West 50 feet to & point in the center of
8aid road; thence a new line with the Grantor, North 18-45 West B89k,.5
feet to a polnt in the cemter of the Sesboard Air Lines Railroead
main-Iine track; thence with the center thereof, North T0-27 Bast 50
‘"feet to a point in the center of said track, northvest corner of other
lands: of Mohican Mills, Inc.; thence with its lipe, South 18-45 East
"89Lk,2 féet to the BEGINNING, containing 1,02 ACRES, more or less, as
‘Sﬁzzejed’qnd platted by Hoke 8, Heavner, County Surveyor, in June,
19 v . P
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TO HAVE AND TO HOLD, the aforesaid___ lot

of land and all privileges and appurtenances thereto, belonging, to the sald

heirs and assigns, to.

only use and behoof forever..

Angd the said___party of the first part for itself

. . . . . : succes 5, o 75 &
its successors and assigns, covenants with the said part. ——g—0f the second part,3%.. .'Lt..s_..,Lh

and assigns, that it is seized of sald premises in fee, and has right to convey the same in fee sun.-
ple, that the same are free and clear from all incumbrances, and that it will warrant and defend the

gaid title to the same against the lawful claims of all persons whomsoever.

IN mTNESS WHEREOF, said party of the first part has caused these presents to be signed in'its

) name bzv 1t’s.Pre51dent and its corporate seal to be hereto affixed and attested by its secretary this

J\ ddy and‘year first above written, ’ &N cQ Y DE%_B/PVENT CORP ORATION '
(gorporate-geal‘)

to Presféent.
i Atteﬁt( ‘-’

'. { ?/lfhaﬂ&v.mf

et Secretaky.
- '\\ .

4
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NORTH CAROQLINA,

COUNTY,
day of

19, personally came before me.............. ——

for said County,

Who being by me duly sworn says that he knows the common seal of the.

wereemm...8d 18 acquainted with

SO eereeeseacs e e eraneeeeeeeeee o WHO 18 the
President and presiding member of said Corporation, and that he, the said

. is the Secretary of the said Corporation and gaw the said President
sign the foregoing instrument and saw the said common seal of said Corporation affixed to said

instrument by said President (or, and that he the said ...

Secretary as aforesaid, affixed said seal to said instrument), and that he, the said

signed his name in attestation of said instrument
in the presence of said President of gaid Corporation.

Let the instrument with the certificate be registered.




NORTH CAROLINA,

weeete - LINCOLN ... COUNTY.

This._.Li/_....day of.. June y A Do 66........... , personally came
before me, J. Edvard Kele, Jr, Who, being by me duly sworn,
says that he is the president of. LINCOLN_CQUNTY DEVELOPMENT CORPORATION

and that the seal affixed to the foregoing instrument in writing is the corporate seal of the Com-
" \x ;pa'yy, gnd that said writing was sm‘ned and sealed by him, in behalf of said Corporation, by its

;;.uthotity duly given. And the said J. Bdward Kale. ....J_.T:A...,._. ............ Acknowledged
the sjud wrxtmg to be the act and deed of said Corpor:

5;. " %, 72 ?mfgzw
“, "7”7@“ P xﬁﬂﬂ%m%aj’.

A
g SS.

'Sﬂaf:e Of —North Carnlina

County of..Lincoln

The foregoing (or annexed) Certificate of .. Hefte JODEB, I¥. o Nobayw Publie of Tincoln

Cownty is adjudged to be correct. Let the instrument and the Certificate be registered

This... .2k day of. o dune A. D. 194 6.6_

7%.[/4.«4 Z 4&4 Mﬂerm

SUPERIOR Court.

1966

2 lRock

ded
A
_En.M., and registered in the office of

Lincoln

19_6é., at .

v)

_LIRGOLN COUNTY DEVE

CORPORATION
..of Deeds, and Page_.___._,&c

Qorporation’ Beed-
. MOHTGAR MILLS..ING:

4
Consideratioi;, - --$900.,00.

Dated 1ith._day of_June

- Register of Deeds for.

Filed for registration on the 2l"day of
. dune




